o Togéth_er;wlth‘_ a‘lli_'mid ‘sl:i'git'léi."t'hé_'}i'?ghtl.l.l members, :heredi-tga;ﬁen_:t;;‘h"r{d _appur_tenhnceﬂ‘:_tﬁ'j thg:’game:‘ﬂ_bql't‘:ﬁg'iqg f in-
~i-.8ny way Incident or appertaining, and:all of the ‘rents,. issues, ‘and profita’which may arise or be had therefrom,
© - -and’ including all heating, plumbing, and lighting fixtures ‘and . equipment now. or. hereafter-attached: to' o used in

. connection with the real estate herein described, . © U T T L e

. .i" " 'TO HAVE AND'T0 HOLD, all and singular the said premises unto'thé Mo g assigns
- forevert Ll AL s o s
~ .. 'The Mortgagor covenants that' he' is.Tawfully sefzed of . p}é“fhis'gq‘he}r_é;ffghbbl‘\_ge described in fee simple ‘ab"J
-+ solute, that he has ‘good sight and flawful: authority” to ‘sell, :':onvey’}:6i-'"'en"c"‘dmbe'r'ithe.’_s_nmt_:,--,agid_thgt the premises.

- ate free and clear of all liens and encumbrances whatsoever, ' The _Mprtg'a'gqu,fu_r_thf_lf_i:__wenpnt's to warrant and for-.
_ever defend all and singular.the premiges unto the Mortgagee forever, from and’against the Mortgagor and all per-
sons whomsoever lawfully clainiing the same ot any part thereof, ... W' oo T

o IR RAREE i“-"-?!.- o :',:-. e ‘ S

.. The Mortgagor cdvenants and agrees as follows:’

R

ey ; i

e s R T T

" 'L That he will promptly pay the principal of and interest on, the indebtedness evidenced by the sald nbtjé,.g; i
the times and:in the manner.therein pfovided. " Privilege is reserved to pay the debt in'whole, or in an amount equal”’’ i -

- to one or'more monthly payments on the principal that are next.due on the note, on the first day of any month prior .’ -

" - to malurity; provided, however, that written notice of an intentior to exercise such privilege is given at least thisty ' . lasti -
(30) days prior to prepayment; and, provided, furtiier, that in the event the debt is paid in fultBrior to maturity and "
at that time it is insured under the provisions of the National Housing Act, he will pay to the Mortgagee an insur- . - -
ance premium charge of one per centum (1%) of the original principal amount thereof,. except that in Ao event shall ... .-

| the ddjusted premitum exceed the aggregate amount of premium charges which would have been payable if the mort- -~ - - T
gage has-continued to be-insured until maturity; such payment to:be applied by the Mortgagee upon.its obligation -~

~ to the Secretary of Housing and Urban Development on account.of mottgage insurance.. ... -, B e

2."-'I‘hnt. together with, and m addition_to, lhe‘monthly payments ,of‘prrincipal and 'int'e.rest pajr.nble ‘under the
- terms ‘of the note secured hereby, he will pay to the Mortgagee, on the first dayof each month until the seid note
. is {ully paid, .the following sums: . B e T e T S

. . fa) An amount sufficient to provide the 'ho'ld_er hereof with funds fo pay Vlhe nex’l'mor(gﬁg'u i':l.s;irnricé }xen’ilum il thia ‘lﬂi'u";.ll'f R
) . ment ond the note secured hereby are insured, or monthly charge (in lieu of a mortgage insurance premium) if ﬂ:eynlre S

" held by the Secretary of Héu_n]ng and Urban Develdpmenl.:ns follows:"

- (I) I and 'so fong as sald note of even date and. this Instrument are insured or are reinsured under the provislons of the . :
" National Houslng ‘Act, an amount sufficlent to eccumulate in the hands of the holder one (1) month prior to Itg' due -~ - - ' .,
‘date the snnua! mortgege insurence premlum, 1n order to provide Buch holder with funds to pay such premium to the.
Secretary of Housing and Urban Development. pursuant to Um'Nnuo'r}aI Houslng Act, as amended, : and applicable * -
... Regulations thereunder;or . . .~ . - . - T A U A SRR
. {Il) I and so long as said noté of even dete and this Instrument aré held by the Sécretary of Heusing and - Urban De--,
velopment, -a monthly charge (in lieu of @ mortgage insurance, premium) which-shall be in an amount equal to one
twelfth (1/12) of pne-half (44) per centum of the average outatanding balance dus on the note computed without taking -
o - into accounl-dcliﬁquencieu‘ or prepayments;. - - -, - ., ) . . et T T
- (b} A sum equal to the ground rents, if any, next due, plus the premiuma that will next become due and payable on policies
. - of fire and other haznrd insurance covering the mortgaged property, plus taxes and asscssments next due on the ﬁnnrtglged, :
. praperty (all as estimated by the Mortgagee) less al) gums alreindy. paid therefor divided by the number of months toelapse !
" before one (1) month_prior to the datetwhen such ground rents, premlums, taxes, 'nncl_auenmenll will become delinquent, =
such sums to be held by Mortgagee in trust: to eny-uld‘.ground rents, premiums, taxes, and special assessments; and -

" {c} All papments mentioned in the two preceding subsections of this paragraph and alt payments to be made under 3e note - .
.~ - secured hereby shall be added together and the ‘aggregate amount thereof shall be paid by the Mortgagor each month in a R
single payment to be, applied by the Mortgagee to the following items In the order set forth:™ ., .- . . .. . . .. RETI
© .0 (1) premium charges under the contract-of insuranco with the Secfetary of Housing and Urban Development, or monthly ..
- "/ . charge (in Heu of morigdge insurance premium), as the case may be; oL, TR e T e s
L e / (1) taxes, special assessments, fire and other hazard insurance premjuma; -

L o

- (II) interest on the note secured hereby; and - ‘ _
- (IV) amortization of the principal of saidnote. - . - . . e T N

'Any deficiency in the smount of any such nﬁgrégafc moz_llhly' p_nyment, shall, unless made ﬁood by the Mortgigéi ‘prior‘lo R
- the'diie date of the next such payment, constitute an event of default under this mortgage, The Mortgagee may collect a -~ o
" ‘'late charge' not to’'exceed two cents (2¢) for each dollar ($1) of each payment more than fifteen (15) days In arrears to
cover the extra expense involved in handling dellnquent payments. NAs "; R e .
3. If the total of the payments made by the Mortgagor under (b )of paragraph 2 preceding shall exceed the amount.
. of payments- actually ‘made by the Mortgagee for taxes or assessments or insurance premiums, asthe case may be, = . .
' * such excess shall be-credited by the Mortgagee on subsequent payments to be made by the Mortgagor. If, however, -
~_the monthly payments made by the Mortgagor under () of paragraph 2 preceding shall not be sufficient to pay taxes
" anid.assessments and- insurance premiums, when:the same shall become due and payable’ then the Mortgagor shall -
" pay to the Mortgagee any amount necessary to make up the deficiency, on or before the date when payment of such o
taxes, assessments, or insurance premjums shall be due, I at any time the Mortgagor shall ténder to _th_e‘Mbrlgagee’,'- :
in’ accordance with the proyisions of the note secured hereby, full payment of the entire indebtedriess represented . S
‘thereby, the Mortgagee shall, ‘in computing the amount of such indebtedness, ctedif to the aceount of the'Mortgagor - - -
... all payments made under the provisions of (a)} of paragraph 2 hereof which the Mortgagee has not become obligated -
"~ to pay to the Secretary of Housing and Urbap Development; ‘and, any balance remaining in the funds accumulated - ‘
under the provisions of (5} of paragtaph 2 hereof.” -1{: there' shall be &' default under any of the provisions of thig |
mortgage resulting in a public sale of the premises Covered hereby, or if the property ‘is otherwise acquired after :




